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We are conducting workshops with several benefits,
For more information, Check our website and
Register Now..!

LATEST NEWS OF THE DAY

COME GROW WITH US..!
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AECCI Events

AECCI PRESENTS @@
WORKSHOBION @
“Cross-Border Trade @
Documentation” @@

Q@ Navi Mumbai
Q@ Rajkot-TAC
¢ Gandhidham-TAC

8th June 2023-Navi Mumbai
9th June 2023- Rajkot-TAC
10th June 2023-Gandhidham-TAC

(9.45am-4.30pm)

The unique event is designed to explore the
immense potential and benefits ABOUT
of conducting trade transactions in Rupee
currency, fostering stronger economic ties and EVENT
opening doors to new business opportunities.

p> Business p> Logistics & Supply chain
WHO Owners Management
SHOULD »> megg;tgz & »> g[l;n l:llézirness development
ATTEND?
p> Entrepreneurs P> Legal Professionals

« Avail a complimentary 1 year membership, which includes
access to valuable legal Support..!!

« Early Bird Registration (Prior 7 days of Event): 10% off

« Group Discounts (3 or more): 15%*

REGISTER ON OR BEFORE 7TH JUNE 2023

BOOK YOU SEATS NOW..!

@ WWW.a€eccl.org.in < info@aecci.org.in \‘ 8433720996 022-41271145/46




International News

INDIAN INDUSTRY OFFICIALS ESTIMATES
AROUND $8 BILLION OF EXPORTS

India plans to challenge certain
provisions of the European Union’s
Carbon Border Adjustment
Mechanism (CBAM) as the
government Is concerned about its
Impact on steel exports from India,
steel secretary Nagendra Nath
Sinha said. He said certain CBAM
clauses deviate from World Trade
Organization norms. The steel
ministry has advised importers to
look at India-made steel products to
substitute imports, Sinha said in an
interview. The government has also
set up 13 task forces to formulate a
strategy for green steel production,
Sinha added. Edited excerpts:
India's commerce ministry is taking
up the domestic steel industry's
concerns about the EU's Carbon
Border Adjustment Mechanism
(CBAM) for steel and other
commodities, according to steel
ministry officials.

"We have had discussions with the
ministry of commerce, who are in
turn taking this matter up with the
European Union," the steel
ministry's secretary Nagendra Nath
Sinha said on the sidelines of
Federation of Indian Chambers of
Commerce and Industry (FICCI)
India Steel 2023 event.

"The engagement of the commerce
ministry will be on formal lines. But
in principle we think the EU should
not force their standards because
different countries have different
levels of developments and
therefore have different
responsibilities," the secretary said.
India has been engaged with the EU
over CBAM for the past year for

steel and other commodities that can
negatively impact exports from the
country because of the carbon tax,
steel ministry officials said.

The CBAM will enter a transitional
phase from 1 October 2023 when
Importers of goods in the scope of the
new rules will have to report their
greenhouse gas emissions (GHGS).
Once the permanent system is in force
on 1 January 2026, importers will need
to declare the quantity of goods
imported into the EU in the preceding
year and their embedded GHGs. They
will then surrender the corresponding
number of CBAM certificates, whose
price will be calculated based on the
weekly average auction price of EU
Emissions Trading System allowances,
expressed in €/t of carbon dioxide
emitted. Europe is a major steel export
destination for Indian mills.

The Indian steel ministry earlier this
month.

Source 'The Mint
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https://indiashippingnews.com/indian-industry-officials-estimates-around-8-billion-of-exports-steel-and-iron-ore-would-face-over-tax-tariffs-eu-may-tackle/
https://direct.argusmedia.com/newsandanalysis/article/2440279

INDIA CLEARS EXPO

RT OF 300,000

TONNES OF WHEAT TO NEPAL

India has widened the door for
wheat exports allowing Nepal to
obtain a 300,000-tonne shipment it
had requested in April to plug a gap
in domestic output.

According to_Indian media reports,
India has permitted exports of
around 1.05 million tonnes of food
grains to Nepal, Indonesia, Senegal
and Gambia as part of its economic
diplomacy, waiving curbs on
exports.

Nepali government officials say they
are yet to receive official notification
of the export restriction being
removed.

“We had made a request to the
Indian side. We have not received
official notification from them,” said
Radhika Aryal, joint secretary of the
Ministry of Industry, Commerce and
Supplies.

Nepal had sent a request to the
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Indian government through the
Foreign Ministry to provide wheat as
local flour mills were struggling to
get raw materials.

Mill owners had been pleading with
the government that they needed at
least 600,000 tonnes of wheat to get
them through the upcoming fiscal
year beginning mid-July.

“The wheat quota set by India may
be insufficient as domestic
production has declined,” said
Radheshyam Agrawal, general
secretary of the Nepal Flour Mills
Association.

“We have to make further requests
to import wheat or else the flour
industry will have to shut down
again,” he said.

The Economic Survey unveiled by
the government shows that Nepal's
wheat production is estimated to
drop by 2.14 percent to 2.09 million
tonnes this fiscal year.

“We do not have authentic data, but
demand for flour is rising by more
than 10 percent annually as bakery
manufacturers have large needs,”
said Agrawal who owns Kamdhenu
Agro Mill in Chitwan.

Kathmandu consumes 2,100 tonnes
of flour daily, 80 percent of which is
refined flour and 20 percent wheat
flour, the association said.
Government officials say demand for
wheat has been increasing
dramatically.

Ram Krishna Regmi, chief
statistician at the Ministry of
Agriculture and Livestock
Development, said that wheat
imports barely amounted to 100,000
tonnes before Covid.
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https://www.brecorder.com/news/40241527/indias-cotton-exports-to-hit-18-year-low-as-output-drops
https://www.livemint.com/news/india/india-to-export-1-05-million-tonnes-of-food-grains-to-nepal-indonesia-senegal-and-gambia-as-part-of-economic-diplomacy-11684948364712.html

29th May 2023

HEADLINES

> EU trade chief Valdis Dombrovskis said the European Commission had
designed CBAM carefully so that it was compatible with WTO rules,
applying the same carbon price on imported goods as on domestic EU

producers.

> Currently, around 60 percent of India’s exports are similar to that of
the G7, and there exists further scope for convergence.

TRADE ASSISTANCE
CENTER

EMPOWERING TRADE ACCROSS INDIA

@ +91-22-412 711 45| 46 | 47

info@aecci.org.in

Hilton Towers, 604, Sector - 11, CBD
Belapur, Navi Mumbai - 400614

Y>> India has been one of the pioneers of the Local Goes Global movement.
The country is focusing on developing its share in the global value
chain, establishing export hubs in different states, constructing a

high-quality and seamless supply chain

> Bangladesh's apparel export to European Union has shown value-wise
growth by 3.9% during the January-March period of 2023 to $5.6
billion from $5.4 billion.




International News

EU WILL TACKLE INDIA'S CONCERNS
OVER TAX PROPOSED ON IMPORT OF
HIGH-CARBON GOODS, OFFICIALS SAY

The EU official, Frans Timmermans,
said he was confident the issue
would be resolved bilaterally and it
was too early to worry about the
impact of penalties on exports from
India.

“If CBAM has undesired results then
we can correct it,” the climate policy
chief, who is on a two-day visit to
India, told reporters after meeting
industry leaders and government
officials the previous day.

He was referring to the Carbon
Border Adjustment Mechanism
(CBAM) through which the EU plans
to impose the steep tariffs, which
range from 20% to 35%.

The move prompted India to warn it

The European Union has assured would complain to the World Trade
New Delhi it will hold two-way talks Organisation while seeking to

to tackle its concerns over tariffs resolve the issue through talks.
proposed on imports of high-carbon Both sides would study the effects of
goods such as steel and iron ore the new mechanism during a

from India, the bloc’s climate policy scrutiny period for exporters from
chief said on Friday. December, Timmermans added.
Last month, the 27-nation EU “It is absolutely not our intention to
approved the world’s first plan to create a situation that could be

ipose o 2026 &1o0 N IMBors  perceived as protectonist,” he sad
aluminium and cement to power rullng ALEDUEI I,

4 b rules.
fertilisers and hydrogen, aiming to Earlier industry leaders queried the

gerﬁg;ig(relgzbe;ozgg%?nhouse EU climate chief on relaxation of

Indian industry officials estimate that ~ rules for small exporters and the
nearly $8 billion of exports such as prospect of “technology transfer” to
steel and iron ore would face tariffs achieve climate goals.

initially, but all goods exported to the

EU will be covered by 2034.

Source: Money control
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our services

DTAMOND

Proud to be a QI"ON\O'R u

member of AECCI

SOURCING ENTERPRISE

SPICES

COCOMUT PRODUCTS | PULSES AND BEANS

YEGETABLES & FRUITS

Creative Customesed Solutions n:;;e. ks

AFED

L) % Vegetables & Fruits e & Quality

=% Spices il & Price

L % Ppulses and Beans b s Packing

: % Grains :_;1,. & Shipment Mode

Q % Flour I % Delivery Commitment

o % Coconut Products | 0= rustomer Service

oY % Cattle Feed 2 @ Flexibility

n_ % iniernational Norms & Standards
M | EGC INDIA, Office no. 603, Hilton Centre, Sector-11, CBD Belapur,

i s s | Navi Mumbai - 400 614 Maharashtra, India. Email : eqcindia2015@gmail.com

www.egcindia.in
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APOSTILLE & LEGALISATION CONSULTANCY

APOSTILLE
SERVICES

LEGALIZATION
SERVICES

COURIER
SERVICES

TRANSLATION

SERVICES LETTER OF CREDIT

SERVICE

Proud to be a
member of AECCI

% Office no. 603, Hilton Centre, Sector-11, CBD Belapur, Navi Mumbai -400 614, Maharashtra, India, E-mail: elspl@rediffmail.com
CIN: U74999MH2013PTC250694




