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* Asian Exporters’ Chamber Of Commerce and Industry

AECCI PRESENTS WORKSHOP ON

“IMPORTS FROM
FTA & PTA COUNTRIES *
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(10.00am-4.00pm ) DATE & VENUE

28th June 2023 9Navi Mumbai
30th June 2023 9 Rajkot - TAC
01st July 2023 9 Gandhidham- TAC
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ABOUT EVENT

The event aims to provide valuable insights into the
benefits, procedures, and strategies involved in importing
goods from FTA and PTA countries.

WHO SHOULD ATTEND?
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Exporters & Business Entreprenuers Int. Business Legal
Importers Owners Development Manager Professional
EXCLUSIVE OFFERS
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» Avail complimentary 1 year membership, which includes access
to valuable legal Support..!!*

> Early Bird Registration (Prior 7 days of Event): 10% off

> Group Discounts (3 or more): 15%* *T & C Apply
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BOOK YOUR SEATS NOW..!

Navi Mumbai: Mr.Harish Shetty
+91-8433720996

Rajkot-TAC: Mr.Tarak Gajjar | Gandhidham-TAC: Mr.Rajesh kumar
+91-8976538718 +91-8976538712

Regd. Hilton Towers, 604, 6th Floor, Plot No. 66, Sector 11, CBD Belapur, @ WWW.aeccl.org.in
Office Navi Mumbai, Maharashtra 400614. Tel No. 022-41271145/46 <) register@aecci.org.in




International News

INDIA AND US EXPLORE OUT-OF-COURT RESOLUTION
FOR TRADE DISPUTES AT WTO DURING PM MODI'S
ONGOING US VISIT

India and the US are reportedly
discussing an out-of-court resolution
for seven trade disputes at the
World Trade Organisation (WTO)
during the ongoing state visit of
Prime Minister Narendra Modi to the
United States.The discussions are at
an advanced stage and a resolution =
may be reached soon, citing
Commerce Ministry sources.During
his three-day state visit to the US
that began from Tuesday (21 June),
Prime Minister Narendra Modi is
expected to discuss various
strategic issues, particularly on trade
between the two countries.As the
WTOQO'’s appellate body for settlement
of disputes remains dysfunctional
with the US blocking the
appointment of judges, an out-of-
court settlement over disputes is the
only option right now.The WTO has
said that the US has systemic
concerns about the appeals court.In
recent years, the US and India have
disagreed on trade, including the US
imposing steep steel and aluminum g
tariffs in 2018. India's export subsidy §
programmes, such as the Export- 2
oriented Units Scheme and sector- §
specific schemes, have also caused [
tension between the two nations.

The United States has become a major export destination for India, with merchandise
exports to the world’s largest economy growing faster than the rest of the world in the
last five years. Although India’s share in the United States' overall annual import
remains lackluster at around 2.5 percent, the export sector offers immense potential
for future growth. India’s Prime Minister Narendra Modi, is currently visiting the United
States for the State Dinner, which is expected to further boost the bilateral trade and
pave the way for new milestones in India’s exports in the coming years. Both
countries are eager to explore new areas of trade and business, tapping into each
other’s markets, and expanding existing ties through forging new alliances and
partnerships.

Source : Reuters

-OYO\ oo


https://www.brecorder.com/news/40241527/indias-cotton-exports-to-hit-18-year-low-as-output-drops

International News

INDIA EXPORTS MORE TO THE US THANIT
IMPORTS

Despite global economic ripples
caused by the Russia-Ukraine war
and the ongoing Covid pandemic,
merchandise trade between India
and the US rose at a faster pace in
the first five months of 2022
compared to pre-pandemic levels.
According to US Census Bureau
- : data, India-US goods trade touched
| | $55.57 billion between January and
May this year compared to $40.27
billion in the same five months in
2019 (pre-pandemic) — a growth of
nearly 40 per cent.
The figures for the same five-month
period in 2021 and 2020 were also
low — $43.03 billion and $30.55
billion, respectively.
Given the steep growth registered in
the first five months of this year, the
trade deficit between India and the
US has reached $16.41 billion
already, according to the US Census
Bureau data.
The growth in India-US bilateral
trade may not be all that surprising
given that the US emerged as
India’s top trading partner in 2021,
surpassing China.
A major contributor to the surge in
India-US bilateral trade is Indian
shipments of gems and jewellery,

Top US exports to India, meanwhile, include mainly oil, liquefied natural gas, gold,
coal, machinery, organic chemicals, and large almonds among others, he added.
Asked why there is a surge in bilateral trade now, Biswajit Dhar, trade economist and
professor at the Centre for Economic Studies and Planning, Jawaharlal Nehru
University (JNU), said two factors are at play. “One, the release of pent-up demand in
both countries after the stringent lockdown in the first wave. Two, the stimulus
package provided by the Biden administration in the US greatly helped in increasing
demand for Indian products.” According to Richard Rossow, senior adviser and
Wadhwani Chair in US-India Policy Studies at US-based think tank, Center for
Strategic and International Studies (CSIS), bilateral trade between India and the US
has been “spiking” ever since a low point in mid-2020.

This surge in trade is largely being driven by Indian exports to the US, Rossow said in

a tweet.

Source : The Print
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https://www.census.gov/foreign-trade/balance/c5330.html#2014
https://www.thehindu.com/news/national/us-surpasses-china-as-indias-biggest-trading-partner-in-fy22-at-11942-bn/article65473850.ece
https://indiashippingnews.com/india-exports-more-to-the-us-than-it-imports/
https://twitter.com/RichardRossow/status/1548565665254150144?t=WaEhGhofo4hBb0WsXVEjGg&s=19
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HEADLINES

Y>> The growth of merchandise trade varied among the world's major
economies over the last four quarters. While Brazil, India, the US, and
the European Union witnessed significant increases in both imports
and exports, trade trends for other major economies were more
subdued.

> India and the US are reportedly discussing an out-of-court resolution
for seven trade disputes at the World Trade Organisation (WTO) during
the ongoing state visit of Prime Minister Narendra Modi to the United
States.
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> India's export subsidy programmes, such as the Export-oriented Units
Scheme and sector-specific schemes, have also caused tension
between the two nations.

Y>> Trade in goods increased by 1.9 per cent from the last quarter of 2022,
contributing approximately $100 billion. However, UNCTAD's nowcast
for the second quarter of 2023 suggests a deceleration in global trade
growth due to factors such as persistent inflation, financial
vulnerabilities.
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International News

GLOBAL TRADE SEES POSITIVE GROWTH IN Q1 BUT FACES
HEADWINDS

Global trade growth was positive for goods in the first quarter of 2023, according to a
report by United Nations Conference on Trade and Development (UNCTAD). This
follows a downturn in the second half of 2022, with world merchandise trade
showing a rebound in both volume and value.

Trade in goods increased by 1.9 per cent from the last quarter of 2022, contributing
approximately $100 billion. However, UNCTAD's nowcast for the second quarter of
2023 suggests a deceleration in global trade growth due to factors such as
persistent inflation, financial vulnerabilities, the war in Ukraine, geopolitical tensions,
and recently downgraded world economic forecasts.

Despite fluctuations in global trade, the geographical proximity of international trade
has remained relatively stable over the last five quarters, implying no significant
trends in nearshoring or farshoring. Interestingly, a rising trend in ‘friend-shoring’ has

been noted since late 2022, characterised by a shift in bilateral trade flows to
favour countries that share similar political values, as per UNCTAD'’s latest global
trade update report. Major events such as the war in Ukraine, the decoupling of
US-China trade interdependence, and the impacts of Brexit played significant
roles in shaping key bilateral trade trends. Specifically, the report highlighted a
decline in trade interdependence between the US and China over the past year
and a half, with the US becoming a less significant export market for China, and
the US' dependency on China as a supplier decreasing even further.

The growth of merchandise trade varied among the world's major economies
over the last four quarters. While Brazil, India, the US, and the European Union
witnessed significant increases in both imports and exports, trade trends for other
major economies were more subdued, and in many cases negative, between
January and March 2023. However, China and India displayed substantial growth
in exports during this period.

Year-on-year, all regions saw international trade growth, with the exception of the
Russia and central Asian economies. The East Asian region, however,
experienced below-average growth. On a quarterly basis, most regions
experienced a decline in the value of trade in Q1 2023, barring the Pacific region,
North America, and Africa, which saw marginal growth.

Source : Fibre2Fashion
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SPICES

COCOMUT PRODUCTS | PULSES AND BEANS

YEGETABLES & FRUITS

Creative Customesed Solutions n:;;e. ks

AFED

L) % Vegetables & Fruits e & Quality

=% Spices il & Price

L % Ppulses and Beans b s Packing

: % Grains :_;1,. & Shipment Mode

Q % Flour I % Delivery Commitment

o % Coconut Products | 0= rustomer Service

oY % Cattle Feed 2 @ Flexibility

n_ % iniernational Norms & Standards
M | EGC INDIA, Office no. 603, Hilton Centre, Sector-11, CBD Belapur,

i s s | Navi Mumbai - 400 614 Maharashtra, India. Email : eqcindia2015@gmail.com

www.egcindia.in
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APOSTILLE & LEGALISATION CONSULTANCY

APOSTILLE
SERVICES

LEGALIZATION
SERVICES

COURIER
SERVICES

TRANSLATION

SERVICES LETTER OF CREDIT

SERVICE
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member of AECCI

% Office no. 603, Hilton Centre, Sector-11, CBD Belapur, Navi Mumbai -400 614, Maharashtra, India, E-mail: elspl@rediffmail.com
CIN: U74999MH2013PTC250694




