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India and the world were dealing with the first tide of Covid-19
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International News

SAUDI ARABIA IS PROFITING FROM ITS RECORD-
BREAKING DIESEL TRADE

~| Saudi Arabia is making mone
from diesel trading after the E
4| embargo on Russian fuels, as
i| the world's top crude exporter is
now importing record volumes
of cheap diesel from Russia and
gl exporting record levels of its
own diesel to the higher-priced
Asian market in the Singapore
hub, trading and ship-tracking
sources have told Reuters.
Earlier this year, Russia started
exporting diesel to Saudi Arabia
—its ally in the OPEC+ group—
i after Moscow'’s key fuel export
outlet, the EU, enacted an
embargo on seaborne imports
of Russian oil products on
February 5.

In the following weeks, Russia
accelerated its exports of diesel
| _ to Saudi Arabia by both direct
s sh1ipments and ship-to-ship
s Bl (STS) transfers near the Greek
ort of Kaolamata. Ahead of the
o | U ban on Russian petroleum
: il products, Russia began to divert
L mBihl. - - W Gl J L Its oil product cargoes to North
A MU}S H] ! | Africa and Asia, while Europe
T ramped up imports of diesel
from the Middle East and Asia to offset the loss of Russian barrels, of which it
imported around 600,000 barrels per day (bpd) before the February 5
embargo took effect.
In May, Saudi Arabia is expected to import up to 3.7 million barrels of diesel
from Russiqg, an all-time high, Reuters reported, citing trading sources and data
from Refinitiv and Kpler.

Refinitiv data, as well as industry sources and Vortexa, estimate that this month
the Saudis will have also exported a record 400,000 tons of diesel to Singapore.
Saudi Arabia is snapping up Russian diesel at knockdown prices and sending
its own diesel to Europe, according to data compiled by BIoomber?.

Since Februor?/, the Kingdom has become the top supplier of diesel and gasoill
to Europe, replacing Russiq, per Bloomberg's estimates.

Source : The Katmandu Post
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5/ Asian Exporters’ Chamber Of Commerce and Industry

(Recognised by Ministry of Commerce, Govt. of India)

We are the "ASIAN EXPORTERS' CHAMBER OF COMMERCE AND INDUSTRY" (AECCI),
based in Navi-Mumbai, Maharashtra India, a non-profit organization, established with the
primary aim of facilitating trade and commerce and providing a common platform for
Indian exporters, industrialists, organizations, and entrepreneurs to come together and
exchange ideas & opinions and to make their voices heard.
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Legal Advice included with Chamber membership

For Chamber members, the Legal Support
Line is free and limitless. It offers 24/7
legal advice to help people understand
their legal situation before acting.

Do you want to be up-to-date on daily business
regulations and policies?

Can't make head or tail of what you need to agree

upon with your business in terms of legal
requirements?

These are the kind of subjects the
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AECCI HR SUPPORT: FREE HR
SERVICES 24 X7 X365

HR Support included with Chamber membership

Calling the HR Support Line for guidance
on how to avoid employment tribunals
may save companies a lot of money.
AECCIs professionals are accessible
24/7/365 to answer any queries that may
arise.

Do employees have questions you just can’t
answer?

Do you need to manage the performance of
some of your team?

These are the kind of subjects the

PICEESEEL G2 [ e AT o c professionals can help you with:
* Arbitration Meditation « Employment law

e Trade Legal disputes

e Contract disputes

e Commercial law

e Company law

e Director’s disputes

e Data protection

¢ Insolvency

e Landlord or tenant issues

e Staff grievances and disputes

FOCUS ON YOUR BUSINESS * Disciplinary issues
* Absenteeism
GET LEGAL ADVICE & HR SUPPORT . ol
e Contracts of employment

* Eligibility to work
e Managing apprentices
* Calculating settlement agreements

Q Hilton Towers, 604, 6th Floor, Plot No. 66, Sector 11, CBD Belapur, Navi Mumbai, Maharashtra 400614

@ Www.aecci.org.in @ info@aecciorgin B ,01.22.412 71145|46| 47 @ +91-8433720996
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International News

INDIA MAY EXPORT 30 MILLION MT/YEAR OF COAL TO
BANGLADESH AND SRI LANKA

India can export around 30
million mt/year of coal to
Bangladesh and Sri Lanka by
2030 from the mines located in
the eastern part of the country,
according to the draft version of
the “Integrated Coal Logistics
Plan” recently issued by the
federal coal ministry for
stakeholder consultations.

“All efforts are on to further
enhance production and export
of thermal coal by the year

2025-26," Coal Minister Shri
Pralhad Joshi said recently.
India currently exports around 1
million-2 million mt of coal
every yedr to its neighboring
nations of Bangladesh and
Nepal with no exports to Sri
Lanka.

According to the document,
reviewed by S&P Global
Commodity Insights, coal with a
2,950~ 3,850 kcal/kg GAR
calorific value is well placed to
replace Indonesian coal in the
Bangladesh market and “create
a long-term sustainable export-
oriented coal market” for Indian
producers.

An analysis in the document found that the price of this coal on a CFR
Bangladesh basis would be between Rupees 2,534-2,976/mt ($30-% 6/mt).
The average price at which Bcn%lod sh imported 5,000 kcal/kg GAR coal in the
first five months of 2023 was $106.62/mt, Platts data from S&P Global showed.
Platts assessed 5,000 kcal/ kg GAR thermal coal at $97.95/mt May 26, on a CFR
Bangladesh basis.

According to the report, annual thermal coal demand for power

Source :Business Standard
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AECCI Articles

NAVIGATING INTERNATIONAL TRADE COMPLIANCE AND
REGULATIONS

“International trade compliance and regulations are the compass and map guiding
businesses through the vast ocean of global commerce, ensuring they reach their
destination of success while avoiding treacherous legal and financial reefs”

Introduction

International trade is a cornerstone of the global economy, fostering economic
growth, cultural exchange, and global cooperation. However, the intricacies of
international trade involve a myriad of regulations and compliance requirements
that aim to ensure fair competition, safety, and security. Navigating these rules
and regulations is essential for businesses looking to participate in the global
marketplace. This article delves into the world of international trade compliance
and regulations, highlighting their importance, key concepts, and the challenges
faced by businesses

The Significance of International Trade Compliance

1.Economic Growth: International trade compliance and
regulations support economic growth by encouraging
transparency, fair competition, and the efficient flow of
goods and services across borders.

> 2.Safety and Security: These rules help protect the safety

@ and security of nations, their citizens, and the global supply
chain, particularly by preventing the flow of illicit goods, such
¢ as weapons, drugs, and counterfeit products.
3.Environmental Protection: Regulations often incorporate

s environmental standards to encourage sustainable trade
practices, including responsible resource management and
emissions control.

The Significance of International Trade Compliance

1.Changing Regulations: International trade regulations are constantly evolving,
making it challenging for businesses to stay up-to-date and adapt their strategies
accordingly.

2.Cultural and Language Barriers: Dealing with different countries and cultures
can pose communication challenges. Misunderstandings can lead to non-
compliance or difficulties in international trade.

3.Supply Chain Complexity: Global supply chains can be intricate, spanning
multiple countries and involving various suppliers and intermediaries. This
complexity increases the risk of non-compliance.




Key Concepts in International Trade Compliance and Regulations

1.Tariffs and Trade Barriers: Governments use tariffs and trade barriers to control the
flow of goods and protect domestic industries. Businesses must understand and
navigate these obstacles to optimize their international trade operations.

2.Import and Export Licensing: Many products require import and export licenses,
which are granted based on factors like the product's nature, origin, and destination.
Violating these requirements can lead to severe penalties.

3.Trade Agreements: Bilateral and multilateral trade agreements, such as NAFTA (now
USMCA) and the World Trade Organization (WTO) agreements, establish rules for
international trade, including reduced tariffs and standardized regulations.

4.Customs Compliance: Complying with customs regulations is crucial for efficient
trade operations. Businesses need to correctly classify their products, calculate duties
and taxes, and ensure accurate documentation.

5.Export Controls: Export controls are essential for national security and international
relations. They restrict the export of sensitive goods and technology, preventing them
from falling into the wrong hands.

Conclusion

International trade compliance and
regulations are crucial elements of the
global economic system, shaping how
businesses engage in international
commerce. Adhering to these
regulations is essential to avoid legal
consequences, maintain international
relationships, and foster sustainable
trade practices. Businesses must
continuously educate themselves on
the evolving landscape of

tréRI@atiesnd implement robust compliance programs to thrive in the global
marketplace.
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Exporters, Importers, Manufacturers, Traders, etc....

ABOUT AECCI: A dynamic Chamber of Commerce aiding exporters and importers
community, enhancing business operations worldwide & fostering partnerships with
professionals through diverse mediums of support.
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at $97.95/mt , on a CFR
Bangladesh basis.

Y>> The Indian coal logistics plan also makes a case for exporting
around 4 million mt of coal to Sri Lanka, replacing the current
volumes from South Africa, to fuel the 900-MW Lakvijaya power
project in the island nation.

Y>> Saudi Arabia is expected to import up to 3.7 million barrels of
diesel from Russia, an all-time high, and will export a record
400,000 tons of diesel to Singapore.

> the long-term sector and products/services 10-year outlook and its
implications on the global relocation management service market.
It also includes the industry's current state

Y>> EU ban on Russian petroleum products, Russia began to divert its
oil product cargoes to North Africa and Asia, while Europe ramped
up imports of diesel from the Middle East.

+
¢
¢
¢
!



https://m.timesofindia.com/business/india-business/indias-export-rises-14-to-record-770-billion-in-fy23/articleshow/99476193.cms

AECCI International Collaborations

L_AEECH

RIGA '
COMM | i 5

Lo Airwallex TICN)BIS\Y

" GULFOOD <

\)
- LAW FIRM -

@, THE SPECIALITY
FOOD FESTIVAL

WMALL
k FXPO
20 EDITION




International News

GLOBAL SUPPLY CHAIN RELOCATION: CHINA'S LGCSS IS
INDIA, VIETNAM'S GAIN

The ongoing global economic uncertoint¥ has exposed many
vulnerabilities with global supply chains. The recent events have even
raised doubts over globalisation, withmany economies now
understanding the fragility of the global supply chains and mulling shifting
to a model that is more regionally based.

Keepin%this situation at the centre, a World Economic Forum (WEF)'s
report, Chief Economists Outlook, outlines the emerging contours of the
current economic conditions and pinpoints priorities for further action by
policymakers and businesses globally. The report states that the regions
most likely to benefit from the global supply chain changes are South Asiq,
East Asia and the Pacific, Latin America and the Caribbean, and the US.
The report specifically states that economies that are likely to benefit from
these changes are Indiqg, Vietham, Thailand, Indonesia, Mexico, Turkey, and

— e

Poland. These assertions are backed by the fact that many of these
countries hgve managed to attract substantial foreign direct
investment (FDI) in the last few years. For instance, the financial year
2021-22 recorded the highest FDI into India at $83.6 billion. SimilorIK, in
2021, Vietnam attracted more than $31.15 billion in FDI pledges, 9% higher
than the previous year.

According to a deep-dive market assessment by RationalStat, the
gﬂobql relocation management service market has been analyzed on
the basis of market segments, including type, application, an
eography/ regions (incl. North America, Latin America, Western Europe,
astern Europe, Middle East & Africa, and Asia Pacific). The report also
offers global and regional market sizin% for the historical period of 2019-
2022 and the forecast period of 2019-2028.

Market intelligence for the global relocation management service
market covers market sizes on the basis of market value.

Source : Indian Shipping News
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