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International News

INDIA'S FOREIGN TRADE CROSSES $800 BN MARK
IN FIRST SIXMONTHS OF 2023

4? ; India’s petroleum crude imports

from Russia increased from 6.4%

in January-June 2022 to 31.3% in

the same period this year, The

Global Trade Research Initiative

(GTRI) said.

The Global Trade Research

Initiative (GTRI) said on Monday

that India’s service sector

helped the country's “total
exports and imports of goods
and services to cross the $800
billion mark during the first half

of 2023.”

However, imports dipped by 5.9
ercent in the first half of 2023,
ut service exports ?rew by 17.7

percent to $166.7 billion, while

Imports rose by 3.7 percent to

$89.8 billion.

GTRI Co-Founder Ajay

Srivastava said that the world

trade outlook for 2023 is weak

for many reasons, including US-
led Western sanctions against

Russia imposed in the wake of

its special military operation in

Ukraine; high worldwide

inflation; tighter monetary

policy, and financial uncertainty.

Srivastava said that India

should continue to focus on

increasing product quality and supply chain competitiveness and should
not surrender its policy, especially in new issues in FTAs (free trade
ogreements) and the Indo-Pacific Economic Framework for Prosperity
(IPEF). Re?qrdin oil imports, GTRI said that import of crude petroleum
reduced from $79.2 billion in January-June 2022 to $73.2 billion in January-
June 2023, a decline of 7.6 percent, however, Russia's share in India’'s import
of crude jumped from 6.4 percent in January-June 2022 to 31.3 percent this
year. India has said that addressing the concerns of the Global South,
including food and fertilizer shortages, is one of the primary objectives
during its G20 presidency. The agenda of US President Joe Biden and the
Western allies for the G20 Summit differs from India, which could make it
challenging to arrive at a consensus on the outcome document at the G20
Summit scheduled to take place in New Delhi on 9-10 September, an Indian
expert has told Sputnik.

Source : Live Mint A



https://www.lokmattimes.com/international/india-lesotho-hold-meeting-of-joint-bilateral-commission-for-cooperation/
https://www.lokmattimes.com/international/india-lesotho-hold-meeting-of-joint-bilateral-commission-for-cooperation/
https://sputniknews.in/20230819/indias-rice-export-ban-strengthens-homegrown-food-security-3671648.html
https://sputniknews.in/20230819/indias-rice-export-ban-strengthens-homegrown-food-security-3671648.html
https://sputniknews.in/20230819/indias-rice-export-ban-strengthens-homegrown-food-security-3671648.html
https://sputniknews.in/20230819/indias-rice-export-ban-strengthens-homegrown-food-security-3671648.html
https://sputniknews.in/20230819/indias-rice-export-ban-strengthens-homegrown-food-security-3671648.html

CESm

£2

Asian Exporters’ Chamber Of Commerce and Industry

(Recognized by Ministry of Commerce, Govt. of India)

Exporters, Importers, Manufacturers, Traders, etc....

ABOUT AECCI: A dynamic Chamber of Commerce aiding exporters and importers
community, enhancing business operations worldwide & fostering partnerships with
professionals through diverse mediums of support.

o SERVICES WE PROVIDE
Certification
CEN = &
Certificateof Digital Access Membership Visa Export Training &
Origin e-Platform Certificate Letter Education
Consultations

Q P NS o) N A A 000
v © &8 Wb @ W@

_____

Dispute  International Trade Payment Compliances Establish TradeQuality HR

Resolution Arbitration Disputes New Ventures Dispute Solutions
Collaboration
\\ ! ’I
B S e
P (L113) s e
Investment Int. Business Business Foreign Credibility
India Start-Up Matches Delegations
Promotions
/\7' —JB> Website & Digital Publication
aeet pb> email Campaign
Use of Company
Chamber Logo Branding: L pp> Events & Seminar
66
FOCUS ON YOUR GET LEGAL ADVICE AECCI OFFERS SERVICES TO AID THE

PRIVATE SECTOR IN INDUSTRY, TRADE
INCLUDED WITH YOUR ’ ’
BUSINESS cLu eHANoER | AND SERVICES FOR THE ASIAN
99 | COMMUNITY.

(——— CONTACT USON

ﬁ O @ 9 Reg. Office, Hilton Centre, 604, 6th Floor, Plot No. 66, Sector 11, CBD
Belapur, Navi Mumbai, Maharashtra 400614.

@www.aecci.org.in ‘_@: 022-41271145/46 X< info@aecci.org.in “ 8433720996




International News

INDIA DENIES MEDIA REPORTS, SAYSITIS NOT
CONSIDERING EXPORT TAX ON PARBOILED RICE
VARIETY

India is not considering
imposing any restrictions on the
exports of non-basmati
parboiled rice, Food Secretary
Sanjeev Chopra said on
Tuesday. News agency
Bloomberg earlier reported that
India was considering imposing
an export tax on parboiled rice
variety.

India considering export tax on
parboiled rice variety: Report
India is considering imposing an
export tax on parboiled rice
variety, ET Now television
channel reported on Tuesday,
citing agencies.

The Indian government had last
month surprised buyers by
imposing a ban on export of
widely consumed non-basmati
white rice. Discover the latest
business news, Sensex, and Nifty
updates. Obtain Personal Finance
insights, tax queries, and expert
opinions on Moneycontrol or
download the Moneycontrol App
to stay updated!

India is considering imposing
an export tax on parboiled rice
variety, ET Now television

channel " .
reporped on Tuesday, citing agenciegs.

The Indian government had last monthrsurptrisedt
export of widely consumed non-basmati white rice.
India, the world's biggest rice shipper, is considering bonnin% exports of most
varieties, a move that may send already lofty global prices higher as the
disruptive El Nifilo weather pattern returns.

The government is discussing a plan to ban exports of all non-Basmati rice,
according to people familiar with the matter. That's because of rising
domestic prices and authorities want to avoid the risk of more inflation, said
the people, who asked not to be identified as the information is not public.

Source : Business standard
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https://www.brecorder.com/news/40241527/indias-cotton-exports-to-hit-18-year-low-as-output-drops
https://www.dgft.gov.in/CP/?opt=notification
https://www.moneycontrol.com/news/business/
https://www.moneycontrol.com/sensex/bse/sensex-live
https://www.moneycontrol.com/indian-indices/nifty-50-9.html
https://www.moneycontrol.com/news/business/personal-finance/
https://www.moneycontrol.com/
https://www.moneycontrol.com/apps
https://www.reuters.com/markets/commodities/india-prohibits-export-non-basmati-white-rice-notice-2023-07-20/
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Viewpoint is published every day, providing up-to-date news on bilateral relations, industry developments,
opinions from industry leaders, and other relevant information.

Weekly Viewpoint is published every week and covers the latest news and developments in the industry,
including insightful opinions and analysis.

Newsletter is published quarterly and provides a comprehensive roundup of industry news, analysis, and insights.
This publication also includes feature articles, photos, and event information from around the world.

Each issue of AECCI Viewpoint, AECCI Weekly Viewpoint, and AECCI Newsletter is distributed to lakhs of
individuals, and the publications are also archived on our website for easy access.

Insights andianalysis on the latest

trends shaping the industry R e 1 1S
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FREQUENCY - DAILY FREQUENCY - WEEKLY FREQUENCY - QUARTERLY 1

Our Featured Business Stories package includes professionally written, full-page articles that effectively
showcase your business. The package also includes a full-page story advertorial in Connections, a quarter-page ad
in the following issue, and a month-long business highlight in The Chamber's weekly e-newsletter.

AECCI VIEwWPOINT, WEEKLY, NEWSLETTER AD SIZES

10"w x 6.5"h
FULL - b. Weekly Viewpoint - Weekly
0" x 27" c. Newsletter - Quarterly
The slot will be given to the individual
HALF based on the frequency and release of

20"w x 13.5"h BUSINESS publications.

CARD
4"w x 5"h

*AECCI publishes the AECCI digital
library publication in the different
timeline. The frequency for each
publication is as follows:

a. Viewpoint - Daily




MEADLINES |

> Indian Ambassador to Kuwait Adarsh Swaika on August 24 said that
bilateral trade between India and Kuwait has reached an all-time high
of $12.5 billion

> “The G20 came into being to forge economic coordination among the
top global economies in the wake of the Global Financial Crisis (GFC).
It is not a platform to discuss geopolitical differences at the expense
of economic issues affected the Global South in particular

=ty Asian Exporters’

24 Chamber of Commerce And Industry
Sourcing Enterprise
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CENTER
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> This is a summit to discuss energy issues, proposals, food proposals.
This is the G20, not the UN Security Council”, Jaishankar said.

> India, the world's biggest rice shipper, is considering banning exports
of most varieties, a move that may send already lofty global prices
higher as the disruptive El Nino weather pattern returns.

> Excellent possibilities in pharmaceuticals and medical devices,
automobiles and related spares, electronics goods and components,
high-efficiency solar PV modules, textiles and apparel, white goods,
ceramics, etc. But the main potential area of cooperation is in the field
of investments from Kuwait to India




International News

INDIA, KUWAIT BILATERAL TRADE TOUCHES ALL-TIME
HIGH OF USD 12.5 BILLION, SAYS INDIAN ENVOY

Trade between the two countries has seen a 90 percent yearly jump, and
while currently it is skewed towards hydrocarbon exports from Kuwait and
exports of mainly food products from Indiq, bilateral trade has the
potential for diversification, the envoy said. “There are excellent
possibilities in pharmaceuticals and medical devices, automobiles and
related spares, electronics goods and components, high-efficiency solar
PV modules, textiles and apparel, white goods, ceramics, etc. But the main
otential area of cooperation is in the field of investments from Kuwait to
ndia because of the attractive political and financial investment climate
that the country provides, the Indian ambassador told Arab News online.
But the main potential area of cooperation is in the field of investments
from Kuwait to India because of the attractive political and financial
investment climate that the country provides. On May 8, we held a high-
visibility investment seminar that presented the New India growth story.

We saw much interest from our Kuwaiti partners in investing in India.
There are some veryTpositive experiences sharing Kuwaiti investments
in India,” he added. “There is excellent potential in pharmaceuticals and
medical devices, automobiles and related parts, electronics
accessories and components, high-efficiency solar PV modules, textiles
and apparel, white goods, ceramics, etc. But the main potential area of
cooperation lies in this areq,” the Indian Ambassador said.

He also said that the investments from Kuwait to India are on the rise

because of the attractive political and financial investment climate

available in the country.

Indian Ambassador to Kuwait Adarsh Swaika on August 24 said that

bilateral trade between India and Kuwait has reached an all-time high

of $12.5 billion.

The envoy said that trade between the two countries has witnessed a
rowth of 90 per cent annually and is currently tilted towards
ydrocarbon exports from Kuwait and mainly food products from Indiq,

adding that there is scope for diversification in bilateral trade.
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https://www.brecorder.com/news/40241527/indias-cotton-exports-to-hit-18-year-low-as-output-drops
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