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India is not considering imposing any
restrictions on the exports of non-
basmati parboiled rice, Food
Secretary Sanjeev Chopra said on
Tuesday. News agency Bloomberg
earlier reported that India was
considering imposing an export tax
on parboiled rice variety.

India considering export tax on
parboiled rice variety: Report
India is considering imposing an
export tax on parboiled rice variety,
ET Now television channel reported
on Tuesday, citing agencies.

The Indian government had last month
surprised buyers by imposing a ban on export
of widely consumed non-basmati white rice.
Discover the latest business news, Sensex, and
Nifty updates. Obtain Personal Finance insights,
tax queries, and expert opinions on
Moneycontrol or download the Moneycontrol
App to stay updated! 

 India is consideringg imposing an export tax on
parboiled rice variety, ET Now television
channel reported on Tuesday, citing agencies.
The Indian government had last month
surprised buyers by imposing a ban on export
of widely consumed non-basmati white rice.
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INDIA DENIES MEDIA REPORTS, SAYS IT IS NOT
CONSIDERING EXPORT TAX ON PARBOILED RICE VARIETY
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Source :Business News 

https://www.brecorder.com/news/40241527/indias-cotton-exports-to-hit-18-year-low-as-output-drops


Arbitration Meditation 
Trade Legal disputes
Contract disputes
Commercial law
Company law
Director’s disputes
Data protection
Insolvency
Landlord or tenant issues

For Chamber members, the Legal Support
Line is free and limitless. It offers 24/7
legal advice to help people understand
their legal situation before acting.

We are the "ASIAN EXPORTERS' CHAMBER OF COMMERCE AND INDUSTRY" (AECCI),
based in Navi-Mumbai, Maharashtra India, a non-profit organization, established with the
primary aim of facilitating trade and commerce and providing a common platform for
Indian exporters, industrialists, organizations, and entrepreneurs to come together and
exchange ideas & opinions and to make their voices heard.

www.aecci.org.in info@aecci.org.in +91-22-412 711 45 | 46 | 47

Hilton Towers, 604, 6th Floor, Plot No. 66, Sector 11, CBD Belapur, Navi Mumbai, Maharashtra 400614

(Recognised by Ministry of Commerce, Govt. of India)
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SERVICESSERVICES    24 X 7 X 36524 X 7 X 365

Legal Advice included with Chamber membership

Do you want to be up-to-date on daily business
regulations and policies?
Can't make head or tail of what you need to agree
upon with your business in terms of legal
requirements?

AECCI HR SUPPORT: FREE HRAECCI HR SUPPORT: FREE HR

SERVICESSERVICES    24 X 7 X 36524 X 7 X 365

HR Support included with Chamber membership

Calling the HR Support Line for guidance
on how to avoid employment tribunals
may save companies a lot of money.
AECCIs professionals are accessible
24/7/365 to answer any queries that may
arise. 
Do employees have questions you just can’t
answer?
Do you need to manage the performance of
some of your team?

These are the kind of subjects the
professionals can help you with:

Employment law
Staff grievances and disputes
Disciplinary issues
Absenteeism
Medical capability
Contracts of employment
Eligibility to work
Managing apprentices
Calculating settlement agreements

FOCUS ON YOUR BUSINESS

GET LEGAL ADVICE  & HR SUPPORT
INCLUDED WITH YOUR CHAMBER

Your Partner 
in Legal Advice

Human Resources,
Uncomplicated

365 Days

These are the kind of subjects the
professionals can help you with:

+91 -8433720996

https://www.aecci.org.in/our-services/membership/membership-benefits/


because of the attractive political and financial
investment climate that the country provides,
the Indian ambassador told Arab News online.

But the main potential area of cooperation is in
the field of investments from Kuwait to India
because of the attractive political and financial
investment climate that the country provides.
On May 8, we held a high-visibility investment
seminar that presented the New India growth
story. We saw much interest from our Kuwaiti
partners in investing in India. There are some
very positive experiences sharing Kuwaiti
investments in India,” he added. ”There is
excellent potential in pharmaceuticals and
medical devices, automobiles and related parts,
electronics accessories and components.

Trade between the two countries has
seen a 90 percent yearly jump, and
while currently it is skewed towards
hydrocarbon exports from Kuwait
and exports of mainly food products
from India, bilateral trade has the
potential for diversification, the
envoy said.

“There are excellent possibilities in
pharmaceuticals and medical devices,
automobiles and related spares,
electronics goods and components,
high-efficiency solar PV modules,
textiles and apparel, white goods,
ceramics, etc. But the main potential
area of cooperation is in the field of
investments from Kuwait to India 
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INDIA, KUWAIT BILATERAL TRADE TOUCHES ALL-TIME
HIGH OF USD 12.5 BILLION, SAYS INDIAN ENVOY
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Source : Live Mint 
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LATEST HEADLINES OF THE DAY 

HEADLINES

Indian Ambassador to
Kuwait Adarsh Swaika on
August 24 said that
bilateral trade between
India and Kuwait has
reached an all-time high
of $12.5 billion

India, the world's biggest rice shipper, is considering banning
exports of most varieties, a move that may send already lofty
global prices higher as the disruptive El Niño weather pattern
returns.
“The G20 came into being to forge economic coordination among
the top global economies in the wake of the Global Financial Crisis
(GFC). It is not a platform to discuss geopolitical differences at the
expense of economic issues affected the Global South in particular

India's defence exports have reached a record high of nearly Rs
16,000 crore in the fiscal year 2022-23, according to the Defence
Ministry. ...

Indian Ambassador to
Kuwait Adarsh Swaika on
August 24 said that 

bilateral trade between India and Kuwait has reached an all-time
high of $12.5 billion

https://m.timesofindia.com/business/india-business/indias-export-rises-14-to-record-770-billion-in-fy23/articleshow/99476193.cms
https://www.outlookindia.com/business/govt-to-come-up-with-58-quality-control-orders-to-stop-imports-of-sub-standard-goods-news-267367
https://m.timesofindia.com/business/india-business/indias-export-rises-14-to-record-770-billion-in-fy23/articleshow/99476193.cms


However, imports dipped by 5.9 percent in the
first half of 2023, but service exports grew by
17.7 percent to $166.7 billion, while imports
rose by 3.7 percent to $89.8 billion.

GTRI Co-Founder Ajay Srivastava said that the
world trade outlook for 2023 is weak for many
reasons, including US-led Western sanctions
against 
Russia imposed in the wake of its special
military operation in Ukraine; high worldwide
inflation; tighter monetary policy, and financial
uncertainty.

Srivastava said that India should continue to
focus on increasing product quality and supply
chain competitiveness and should not surrender
its policy, especially in new issues in FTAs (free
trade agreements) and the Indo-Pacific
Economic Framework for Prosperity (IPEF).
Regarding oil imports, GTRI said that import of
crude petroleum reduced from $79.2 billion in
January-June 2022 to $73.2 billion in January-
June 2023, a decline of 7.6 percent, however,
Russia's share in India's import of crude jumped
from 6.4 percent in January-June 2022 to 31.3
percent this year. India has said that addressing
the concerns of the Global South, including food
and fertilizer shortages, is one of the primary
objectives during its G20 presidency. The
agenda of US President Joe Biden and the
Western allies for the G20 Summit differs from
India, which could make it challenging to arrive
at a consensus.
Source : Hindustan Times 

India’s petroleum crude imports from
Russia increased from 6.4% in
January-June 2022 to 31.3% in the
same period this year, The Global
Trade Research Initiative (GTRI) said.
The Global Trade Research Initiative
(GTRI) said on Monday that India’s
service sector helped the country's
“total exports and imports of goods
and services to cross the $800 billion
mark during the first half of 2023.”

DATE: 11.10.2023

INDIA'S FOREIGN TRADE CROSSES $800 BN MARK IN
FIRST SIX MONTHS OF 2023
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