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TRADE IN HOW TO FIND CROSS BORDER LATEST UPDATE
RUPEE WITH INTERNATIONAL TRADE AND IMPACT OF
RUSSIA BUYERS DOCUMENTATION IGSFT,&)RNTQEXPORTS/

WHO SHOULD ATTEND?
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EXPORTERS & BUSINESS ENTREPRENUERS |NT. BUSINESS STUDENTS & LEGAL

IMPORTERS OWNERS DEVELOPMENT SERVICE PROFESSIONAL
MANAGER PROVIDER

EXCLUSIVE OFFERS..!

» Complimentary 1 year membership, which includes access to valuable legal
Support..!!*

» Early Bird Registration (Prior 7 days of Event): 10% off
» Group Discounts (3 or more): 15%* ( *T&C Apply)

BOOK YOUR SEATS NOW..!CONTACT US TO KNOW MORE DETAILS.
Navi Mumbai: Mr.Harish Shetty -+91-8433720996

@ WWWw.aeccli.org.in D<) register@aecci.org.in @ 022-41271145/46



https://www.aecci.org.in/trade-rupee-with-russia/
https://www.aecci.org.in/trade-rupee-with-russia/
https://www.aecci.org.in/trade-rupee-with-russia/
https://www.aecci.org.in/how-to-find-international-buyers-2/
https://www.aecci.org.in/how-to-find-international-buyers-2/
https://www.aecci.org.in/how-to-find-international-buyers-2/
https://www.aecci.org.in/cross-border-trade-documentation/
https://www.aecci.org.in/cross-border-trade-documentation/
https://www.aecci.org.in/cross-border-trade-documentation/
https://www.aecci.org.in/latest-update-impact-of-gst-in-import-export/
https://www.aecci.org.in/latest-update-impact-of-gst-in-import-export/
https://www.aecci.org.in/latest-update-impact-of-gst-in-import-export/
https://www.aecci.org.in/latest-update-impact-of-gst-in-import-export/

AECCI DAILY VIEWPOINT

DATE: 19.10.2023

Industry
news

INDI EXPORT CURBS PUSH PRICES IN TOP HUBS TO NEW

HIGHS

A blistering rally in rice export prices
from top Asian hubs showed no signs
of letting up this week, as fears over
supply of the staple remained
following top exporter India’s recent
ban on exports of non-basmati white
rice.

Thailand’s 5% broken rice prices
jumped to a 15-year high of $627-$630
per metric ton from $605-$610 last
week.The quoted prices are very
high, so no sales are being made, a
Bangkok-based trader said, adding
that some new supply could reach the
market later this month.Another

Source : Mint
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trader said Thailand should be able to reach its
target of 8 million tons in exports but would
have to closely monitor the situation in
Australian Prime Minister Anthony Albanese
expressed his satisfaction with the signing of the
India-Australia  migration and  mobility
partnership agreement during a joint press
briefing in Sydney as a significant milestone in
India’s economic transformation.

While India’s exports to Japan amounted to US$
5.18 billion, imprts from Japan stood at USS$
11.97 billion during the Financial Year (FY)
2022-23. As per the exchange rate, the Indian
currency experienced an appreciation rate of
12.5 percent against the Japanese Yen between
April and December 2022.
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BOOST YOUR EXPO'S VISIBILITY
WITH AECCI!

Join Hands with Asian Exporters Chamber of Commerce and Industry

WE ENCOURAGE YOU TO SHINE ON THE GLOBAL
STAGE AT THE INTERNATIONAL EXPO!

Who Are We? Why Choose AECCI?
AECCI - Your Gateway to India's

Thriving Trade Ecosystem Exp QR eachDaily

i i Visitors from a Wide Range of
Officially Recognized Chamber Exporters

of Commerce & Sourcing Hub

Proven Success: Promotin
by the Govt. of India E

Major Exhibitions Worldwide

Our Mission: Elevating Global Network: 2,000+ Members &
Trade & Empowering Small- 1,000,000+ Entrepreneurs,
Scale Industries Exporters, and Importers

What We Offer? /0
Complimentary Expo Promotion: No Charges Involved ‘ )

Top Global Networking Event: Position Your Expo as a Leader

READY TO ELEVATE YOUR EXPO? CONTACT US NOW FOR
ADVERTISING DETAILS AND EXHIBITOR GROWTH SOLUTIONS.

Best Regards,
Mr. Vinuth Kumar (Digital Efforts)

Asian Exporters' Chamber Of Commerce And Industry *

HO : 604 | 6th floor | Hilton Centre | Plot no.66 Sector No.11 | CBD Belapur | Navi Mumbai-400614 |
Tel. 022-412 71145 | 46 , Mob. 8433720996, Fax. 022-412 71147,

Email : info@aecci.org.in | Web : www.aecci.org.in

Officially Authorized by Ministry of Commerce, Govt. of India
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EXPORT CONTAINER HANDLING DROPS BY 10,532 TEUS
AT CTG PORT IN LAST MONTH

Traders and port officials said that
the amount of imports is
continuously increasing owing to
relaxing of strictures in the opening
of LC in the import of goods
Container handling of both import
and export goods at the Chattogram
port decreased in July, compared to
the corresponding month last year,
due to the Russia-Ukraine warfare
and dollar crisis.

The port handled 59,592 twenty-foot
equivalent units (TEUs) containers of
export goods in July, down by 10,532
TEUs from 70,124 TEUs of export
containers handled at the port's yard
in the same month last year.

Industry
news
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n addition, 1,13,385 (TEUs) of import containers
were handled at the port in July this year, down
by 212 TE 1,13,597 TEUs in the same month of
2022.

In July this year, the amount of empty import
container handling was 6,668 TEUs, and the
empty export container was 59,352 TEUs.
However, compared to June this year, the
amount of import container handling at the port
increased by 9,630 TEUs in July, while the
amount of export container handling decreased
by 15,799 TEUs.

In June, 103,755 TEUs of containers of import
cargo and 75,391 TEUs of containers of export
cargo were handled at the Chattogram Port.
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Y>> The growth of merchandise
trade varied among the ADVERTISE
world's major economies over WITH AECCl <LK

the last four quarters. While v etoace S
Brazil, India, the US, and the e Leen
European Union witnessed MO
significant increases in both BECOME OUR MEMBER
imports and exports, trade Ffincing your fight
trends for other major
economies were more

SUbdued Contact Us:

+91-22-412 711 45 | 46 | 47
> India and the US are
reportedly discussing an out-
of-court resolution for seven

trade disputes at the World Trade Organisation (WTO) during the
ongoing state visit of Prime Minister Narendra Modi to the United
States.

Y>> Trade in goods increased by 1.9 per cent from the last quarter of
contributing approximately $100 billion. However, UNCTAD's
nowcast for the second quarter of 2023 suggests a deceleration in
global trade growth due to factors such as persistent inflation,

financial vulnerabilities.
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INDIA GORGES ON DISCOUNTED RUSSIAN CRUDE,
ENJOYS FUEL EXPORT BONUS

- HHH |

.

Ris

wwwwwwww

T e
JAR I

As Middle East crude exporters cut
output and raise prices, India's
refiners are are  successfully
switching to Russian oil and enjoying
the double bonus of cheap argoes and
higher margins for exported refined
products.

India's crude imports from Russia are
expected to reach a record high in
April as Asia's second-biggest oil
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buyer increasingly turns away from its tradit
ional suppliers in the Middle East

Refinitiv Oil Research estimates that India will
import 1.94 million barrels per per day (bpd)
from Russia in April, while commodity analysts
Kpler are more bulllish, forecasting arrivals of
2.39 million bpd.

India's total imports from the Middle East are
estimated by Refinitiv at 1.92 million bpd in
April, meaning that for the first time arrivals
from Russia will exceed those from all Middle
East producers combined.

Iraq remains India's top supplier from the
Middle East, with April arrivals estimated at
840,000 bpd, with Saudi Arabia in second place
at 640,000 bpd.

Before Russia's invasion of Ukraine in February
last year, India was a minor imp porter of
Russian crude.

The average price at which Bangladesh
imported 5,000 kcal/kg GAR coal in the first five
months of 2023 was $106.62/mt, Platts data from
S&P Global showed. Platts assessed 5,000 kcal/kg
GAR thermal coal at $97.95/mt May 26, on a CFR
Bangladesh basis.

Source : Times Today
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SOURCING ENTERPRISE

SPICES

YEGETABLES & FRUITS FLOUR COCOMUT PRODUCTS | PULSES AND BEANS
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== & Spices V) o price
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: % Grains >. & Shipment Mode

Q % Flour I %  Delivery Commitment

o % Coconut Products %  Customer Service

Y % Cattle Feed ; % Flexibility

n_ % International Norms & Standards

M | EGC INDIA, Office no. 603, Hilton Centre, Sector-11, CBD Belapur,
imo1a | NaviMumbai- 400 614 Maharashtra, India. Email : egcindia2015@gmail.com

www.egcindia.in
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APOSTILLE & LEGALISATION CONSULTANCY
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SERVICES

LEGALIZATION
SERVICES

COURIER
SERVICES

TRANSLATION

SERVICES LETTER OF CREDIT

SERVICE

Proud to be a
member of AECCI

(% Office no. 603, Hilton Centre, Sector-11, CBD Belapur, Navi Mumbai -400 614, Maharashtra, India, E-mail: elspl@rediffmail.com
CIN: U74999MH2013PTC250694




