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exerting a substantial
influence.

Industry News

Event & Seminar

Aecci Services

Trade Dispute

Headlines

Stay
Informed
Stay Ahead

By: Swapnil Mahadik ( Digital Efforts)

ISSUE
NO. 374



* Asian Exporters’ Chamber Of Commerce and Industry

J) {.4 5
R AEccl (Recognized by Ministry of Commerce, Govt. of India)

AECCI
UPCOMING EVENTS

& SEMINARS

Our Esteemed Events & Seminar Division
takes great pride in presenting a captivating
workshop designed to engage and inspire
participants.

EVENT LIST-MAY 2024

HOW TO FIND USAGE OF Al IN NON DISCLOSURE MAKING THE MOST INCOTERMS
INTERNATIONAL EXPORT OF AGREEMENTS OF INTERNATIONAL Seminar
BUYERS (NDA) TRADE SHOWS
Seminar Seminar WEBINAR Live Session

EXCLUSIVE OFFERS!!

p Complimentary 1 year membership, which
includes access to valuable legal Support..!!*

p Early Bird Registration (Prior 7 days of Event):

WHAT YOU NEEDTO EXPORT PROMOTION 10% off
KNOW ABOUT AEO COUNCIL P Group Discounts (3 or more): 15%* ( *T&C Apply)
Seminar

Live Session

Who should attend?
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EXPORTERS & BUSINESS ENTREPRENUERS INT. BUSINESS STUDENTS &
IMPORTERS OWNERS DEVELOPMENT SERVICE
MANAGER PROVIDER

CONTACT US TO KNOW MORE DETAILS.
BOOK YOUR SEATS

NOW..!

Mr. Harish Shett y ™ register@aecci.org.in
 022-41271145/46 - 8433720996 & www.aecci.org.in
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India has witnessed a remarkable surge in exports to Russia, driven by the
ongoing conflict between Russia and Ukraine as well as the subsequent
economic sanctions imposed on Moscow.

Figures indicate that the export of engineering goods, machinery, machine

parts, and aircraft spares from India experienced a significant boost during

the previous financial years.

Indian  exporters face  significant
challenges amid increased trade with
sanctions-hit Russia. Despite a 35%
surge in exports to Russia, banking
complications and fear of sanctions
dampen enthusiasm. Some exporters
route goods through the UAE, while
others avoid direct transactions to
minimize risks. The complex trade
dynamics are further complicated by
cautious banks and geopolitical
tensions.

Source: knnindia
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Exporters, Importers, Manufacturers, Traders, etc....

ABOUT AECCI: A dynamic Chamber of Commerce aiding exporters and importers
community, enhancing business operations worldwide & fostering partnerships with
professionals through diverse mediums of support.

o SERVICES WE PROVIDE
Certification
CE. - =
Certificateof  Digital Access Membership Visa Export Training &
Origin e-Platform Certificate Letter Education
Consultations
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Dispute  International Trade Payment Compliances Establish TradeQuality HR
Resolution  Arbitration Disputes New Ventures Dispute Solutions

Collaboration -
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Investment Int. Business Business Foreign Credibility
India Start-Up Matches Delegations
» Promotions
;, @ y /\7'D —Jb> Website & Digital Publication
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“?;53‘&" —-J5> email Campaign
Use of Company
Chamber Logo Branding: > Events & Seminar
66 AECCI OFFERS SERVICES TO AID THE
FOCUS ON YOUR ,ch_EL,'::stﬂ,"Tf,Dy‘gc: PRIVATE SECTOR IN INDUSTRY, TRADE,
BUSINESS . CHAMBER | AND SERVICES FOR THE ASIAN
99 | COMMUNITY.
——— CONTACT USON

ﬁ o @ 9 Reg. Office, Hilton Centre, 604, 6th Floor, Plot No. 66, Sector 11, CBD
Belapur, Navi Mumbai, Maharashtra 400614.

@Www.aecci.org.in ‘é‘ 022-41271145/46  [5{) info@aecci.org.in \. 8433720996




Arbitration/Mediation

Trade Legal Dispute
8 Contract Dispute
4 | Commercial Law

5 | Company Law

Director’s Dispute

HR SUPPORT WING

Employment Law

Staff Grievances and Disputes

Disciplinary Issues
HE T

Absenteeism
N Bl
Medical Capability
|

Contracts of Employment
| - I |

Managing Apprentices
NS

Calculating Settlement Agreements




INDIA RECORDS TRADE DEFIGIT WITH 9 OUT OF 10 TRADE
PARTNERS IN FY24

India recorded a trade deficit with

nine of its top ten trading partners
during the 2023-24 fiscal year, -
according to official data released //

a

today.

The deficit increased significantly /

with major economies like Chinag,

;
N

Russia, South Korea and Hong Kong
compared to the previous year.

China remained India’'s largest
trading partner with USD 118.4 billion
in two-way commerce, slightly
surpassing the US at USD 118.28

billion. LR 11—

India maintained a substantial USD 36.74
billion trade surplus with the United States.
However, trade deficits with China, Russig,
South Koreq, and Hong Kong increased, with
the China deficit reaching USD 85 billion.
Conversely, deficits with the UAE, Saudi
Arabia, Indonesiao, and Iraq narrowed.
Experts warn that a rising overall trade
deficit can strain the currency, external debt,
and foreign reserves.

India’s total trade deficit for 2023-24 slightly
narrowed to USD 238.3 billion, and the
government aims to further reduce it by
boosting exports and promoting self-
reliance.

Source: knnindia



TRADE DISPUTE RESOLUTION WITH AECCI

GET STARTED TODAY:

If you find yourself in an international payment dispute, don't hesitate to reach out to AECCI. Our experts
are ready to assist you throughout the dispute resolution process, ensuring that your interests are
protected. To initiate the dispute resolution process or to learn more about our services, please contact

our dedicated team at legal@aecci.org.in or 8433720996. We are here to support you and safeguard

your international trade transactions.

DISPUTE RESOLUTION
MECHANISM PROCESS- . 4% -
STEP-1 L

2. CASE STUDY

Administration will Study
the case and discuss it
with the legal wing and
prepare synopsis for
further proceedings
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3 «AECCI -BOARD APPROVA].‘ .
’

Synopsis of the case will
be presented infront of
the Board for Approval of
case proceeding,

6. cosT oF FEE APPLICABLE @,

anus®

Claimant must pay entire
case fee applicable as per

the Amount in dispute

Cases assigned and file will
be sent to Legal wing
according to their regions

alloted.

9 « DRAFTING NOTICES

According to the case
Briefed, Legal Wing will
start drafting letters to

send it to various missions.

8 . CLAIMANT CONNECT WITH LEGAL WING

For Further coordination
of draftings and additions

l 3 « LITIGATION

If the recepient of the claim fails to
respond, then the claimant shall can
further choosse its alternative and
proceed for Arbitration or Legal
Opinions

12. summaRY REPORT

Entire case summary will be
provided to claimant wherein
accurate dates of each notices send

will be gven and reply to responses
received and further what
actionsshall be taken.

Claimant has to starts its
process for membership

1. CASE FILLING IN AECCI

Send a written brief of
dispute via e-mail to

AECCI with all supporting
documents and Claims

4. MEMBERSHIP PROCESS

After board Approves,

in AECCL

5 « PROOF OF DOCUMENT

The claimant submits all
his additional Document
Evidences as stated by
AECCI admin

'« DRAFT APPROVAL

Draft shared
with claimant for
approval and to
checkif there is
any omission or
error involved.

11. circuraTION OF NOTICES

Following is the list of bodies our letter be
circulated:

>Trade Representative- Counsellor Embassy
of Foreign country in India

> Counsellor General of foreign Country in
Mumbai

> Chief General Officer- Foreign Exchange
department RBI

> Embassy of India in foreign Country-
Economic and Commercial Wing

> Foreign Country Chamber of Commerce
>Foreign Party Bank associated

>Financial Monitoring and Foreign Exchange
Control Department Central Bank of Foreign
Country

>Assistant Trade Division , Foreign Exchange
Department, RBI, Mumbai

> Export Inspection Agency

>Related EPC Council Director

> Joint Director of DGFT

> Committee on Quality Complaint& Trade

qule (CQCTD)
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TRADE DISPUTE RESOLUTION WITH AECCI &2

STAY SECURE IN INTERNATIONAL TRADE WITH AECCI

Inthe ever-evaning woriaof | WHY CHOOSE AECCI FOR DISPUTE RESOLUTION:

international trade, . . .
Expertise: Our team of seasoned professionals boasts extensive

unforeseen challenges can . . . .
knowledge of global trade regulations and dispute resolution, ensuring

sometimes disrupt your , ) , ,
effective handling of diverse payment disputes.

business operations and . . . . .
Neutral Mediator: AECCI serves as an impartial mediator, ensuring

financial stability. At the . . . . . .
fairness in the resolution process. We aim for mutual solutions without

Asian Exporters' Chamber of . .
taking sides.
Commerce and Industry

Confidentiality: We respect the sensitivity of payment disputes,
(AECCI), we understand the

assuring the utmost confidentiality for all shared information.

complexities of payment . , ,
Cost-Effective: Our services save you time and money compared to

disputes that may arise . . . . .

traditional legal proceedings, ensuring swift and affordable resolutions.
between buyers and sellers.
We're proud to announce
that we are now your trusted
partner in resolving these
issues, ensuring fairness,
efficiency, and

confidentiality throughout

the process.

DETAIL >

HOW AECCI CAN ASSIST YOU:

1. Arbitration: In cases where mediation falls short, AECCI offers
arbitration services. An appointed arbitrator will make a final and
binding decision based on the evidence presented.

2.Legal Support: AECCI can connect you with legal experts
specializing in international trade law to provide guidance and
representation if required.

3.Documentation Assistance: We assist in organizing and
presenting all necessary documents and evidence to strengthen
your case.

4.Enforcement: If a settlement is reached, AECCI will help ensure that

the terms of the agreement are upheld.

Sourcing Enterprise



Sourcing Enterprise

ABOUT LEGAL WING SERVICES ABOUT AECCI

AECCI Legal wing provides assistance on legal issues The Asian Exporters’ Chamber
concerning commercial & business affairs and help the clients | of Commerce and Industry
in resolving International trade disputes. (AECCI), recognized by the

. Ministry of Commerce and
What we provide? Y

Industry, Govt of Indig, is one of

o the most dynamic and well-
i established non-profit
A organizations devoted to the

Dispute Regulatory Consumer DataPrivacy cause of promoting the private

Resolution*  Advocacy  Protection  &Security sector  contribution  to th?
economy. The Chamber is

registered with the largest
@ chambers network  globally
AN “World Chambers Network” ie.

the Official Global Chambers

International Directors Commercial Landlord or directory.
Arbitration Disputes Law Tenantissues
66
R
FOCUS ON YOUR
- = BUSINESS

Legal Training  Generallegal Employment Intellectual GET LEGAL ADVICE
& Education Advice Law** Property INCLUDED WITH YOUR

& Consultancy Protection PP

* Includes conflicts with customers, suppliers, employees, or other stakeholders.
**Laws such as employment contracts, employee benefits, workplace safety,
and labor disputes

***Includes trademarks, copyrights, and patents.

CONTACT US NOW..!

@www.aecei.org.in <) legal@aecci.org.in \.8433720996 > 022-41271145/46

9 Reg. Office, Hilton Towers, 604, 6th Floor, Plot No. 66, Sector 11, CBD Belapur, Navi Mumbai, Maharashtra 400614.
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1 exports growth

>>

ADVERTISE
WITH AEcCl <LK

Advertise with us and we'll
help you release your brand's
inner unicorn

>

BECOME OUR MEMBER

Say Goodbye to the struggle
of finding your right
audience!! We've got you
covered with our advertising

s like designing
webspace, mailing your lakhs
of right audience

—

Contact Us:
+91-22-412 711 45 | 46 | 47

WWW.AECCLORG.IN

Crude oil rises as China reports higher-than-expected

India objects to EU’s ban on scrap exports, trade
restrictions to non-OECD member countries

s> India removes duty on chana, extends import window
for yellow peas again to boost pulses’ supplies

>> Bangladesh sews up air cargo space at Delhi airport

= neighbouring nations

Govt allows exports of over 1 lakh tonnes of onion to 6

s> Soyameal exports up 14% at 13.47 lakh tonnes during
Oct-March period of 2023-24 oil year

>> Pharma exports to US up 15% in April-Feb FY24
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member of AECCI

SOURCIG EMTERPASE

COCONUT PRODUCTS PULSES AND BEANS

I N DI A
ecative Pustoniser. Soleti E:er_uf:-

# i

APEDA

) % Vegetables & Fruits ¢ & Quality
=% Spices V) & Price
) % Pulses and Beans - > Packing
D % Grains >. &= shipment Mode
Q % Flour I % Delivery Commitment
O % Coconut Products % Customer Service
oY % Cattle Feed § & Flexibility
ﬂ- 5}9 International Norms & Standards
N | EGC INDIA, Office no. 603, Hilton Centre, Sector-11, CBD Belapur,
im e s | Navi Mumbai- 400 614 Maharashtra, India. Email : egcindia2015@gmail.com

www.egcindia.in
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APOSTILLE & LEGALISATION CONSULTANCY

APOSTILLE
SERVICES

\ LEGALIZATION
\  SERVICES

COURIER
SERVICES £

TRANSLATION

\  SERVICES LETTER OF CREDIT

SERVICE

Proud to be a
member of AECCI

% Office no. 603, Hilton Centre, Sector-11, CBD Belapur, Navi Mumbai -400 614, Maharashtra, India, E-mail: elspl@rediffmail.com

CIN: U74989MH2013PTC250694



